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1. Introduction
Wavesbet is a modern, and revolutionary online betting platform that allows people 
to place bets using smart contracts 100% transparent and backed by the blockchain 
technology, our primary focus at Wavesbet is Fairness and Transparency. Wavesbet 
transactions are executed through our smart contracts on the Waves Network; this 
gives peace of mind to the players that use our betting platform and ensures that all 
the data is fair and valid. Wavesbet is going to change this by making players play 
against each other, so the house is not involved all we receive is a minimal fee of the 
bet.

Executive Summary 
The rise of blockchain technology has led to a revolution in the gambling industry. 
Wavesbet is at the forefront of this revolution. The main change is the transition from 
highly centralized gambling systems to decentralized, transparent ways of gam-
bling. Wavesbet facilitates a way for players to bet against each other using smart 
contract technology. These smart contracts are entirely recorded on the blockchain 
and ensure total transparency and regulatory compliance. In traditional casinos, the 
“house” was required to verify bets between parties and record these bets. Through 
smart contract technology, a revolutionary way of gambling that empowers players 
has arrived. Wavesbet aims to be a leader in the online gambling industry by offering 
users a better, faster and safer way to place bets online. This will be achieved through 
the Waves Network, which ensures all data is fair and valid. Rather than the “house” 
being involved in transactions, players will play against each other, while Wavesbet 
receives only a small percentage of the bet to support the platform. Before the plat-
form goes live, a gambling license will be obtained to verify to users that the entire 
operation is 100% regulated and auditable.  

Wavesbet is developing a platform for launch to capitalize on the opportunities that 
cryptocurrencies and gambling create together. With the rise of the internet gave 
rise to dawn online gambling. However, online casinos are run by centralized parties 
on servers that you must entrust with your funds. All of these centralized casinos have 
the risk of being hacked or stealing the funds of their users. When this happens, users 
risk losing all of their winnings with very little chance of recovering them. There have 
been many instances where owners of online casinos have disappeared with users’ 
funds or used them for nefarious methods. In these instances, misappropriation of 
funds was caused by a centralized third party who did not act in the best interests of 
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the users. A cryptocurrency-based casino eliminates this risk, by allowing users full 
autonomy over their funds. As users manage their private keys, they have full control 
over their funds with no risk of theft from third parties. A cryptocurrency-based ca-
sino is much safer than a traditional, centralized casino as funds are protected from 
theft. 

1.1. Abstract
Wavesbet is developing a platform for launch to capitalize on the opportunities that 
cryptocurrencies and gambling create together. Online casinos are run by central-
ized parties on servers that you must entrust with your funds. All of these centralized 
casinos have the risk of being hacked or stealing the funds of their users. When this 
happens, users risk losing all of their winnings with very little chance of recovering 
them. There have been many instances where owners of online casinos have dis-
appeared with users’ funds or used them for nefarious methods. In these instances, 
misappropriation of funds was caused by a centralized third party who did not act 
in the best interests of the users. A cryptocurrency-based casino eliminates this risk, 
by allowing users full autonomy over their funds. As users manage their private keys, 
they have complete control over their funds with no chance of theft from third par-
ties. A cryptocurrency-based casino is much safer than a traditional, centralized ca-
sino as funds are protected from theft. This is where the wavesbet platform steps in!

Building a secure and trusted legal 
crypto online gambling platform 
globally positioned for massive 
user adoption globally without 
any restrictions. Trust, security 

and scalability is our responsibility 
and we will carefully integrate a 

proven scalable centralized tech-
nology alongside the blockchain 
technology to offer every player 

on the planet a wonderful gaming 
experience.

1.2. Our Vision
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1.3. Our Mission
Our mission is to harness the decentralized power of smart contracts to provide a 
global casino platform that offers the variety of games expected by the player (slot 
machines, table games, craps, and live games) accompanied by the best gaming 
experience in the game — the real terms. The casino platform has no control over the 
game; it is wholly separated from the results. Our smart contract-based application 
provides the seed to the player, which is used to deliver real-time results for games. 
This is important: the truly random results provided by the autonomous nodes are 
not under internal control.
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2. Market Context and 
Opportunities
2.1. Online Gambling Goldmine
In 2016, the global gambling market was worth $ 44.16 billion. Its value is expected to 
reach $ 81.71 billion in 2022 — the projected growth of the industry amounts of CAGR 
of 10.8%. However, we believe that this growth rate underestimates the

growth potential of online gaming and betting in the market, as it does not take into 
account the main advances of Blockchain and cryptocurrency in 2017.

However, as can be concluded from the above statistics, the industry is still dominat-
ed by physical casinos. Online games represent a little more than 10% of the global 
gaming market (which differs from region and country), which indicates that the dig-
ital transition is reaching the gaming industry much later than other entertainments 
sectors.

2.2. Gambling globalization
Gambling and gaming are currently among the largest entertainment industries in 
the world. In 2014, the global gaming market reached $ 423 billion. By 2022, the global 
gaming market (physical and online) is expected to exceed $ 635 billion.

Only the EU industry reached a cap of 84.9 billion euros in 2015, with an annual growth 
rate of 3%. In 2017, the growth of the game has increased the leading indicators of the 
game, such as Macau. Morgan Stanley predicted a 10% increase in 2016, but Macau 
casinos saw an increase of 19% and only revenues from Macau casinos exceeded $ 
33 billion in 2017.

The gaming industry is increasing and represents a significant advantage of the 
global economic recovery, in particular, the greater stability of the euro area and the 
healthy growth of Asia.

2.3. The State of Cryptocurrency Casinos
Several service providers have already shown a demand for casinos based on Block-
chain. The initial implementation of Blockchain and the security it displays much 
more growth than traditional and instant online casinos. This growth potential is due 
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in large part to the decentralization and security that characterize the great security 
of encryption.

Online games are generally geographically separated due to financial and regula-
tory barriers. Online casinos and cryptocurrency-based gaming platforms are, by 
definition, agnostic fiduciary currencies used to buy tokens. Therefore, the nature of 
transparent cryptocurrency and peer-to-peer transactions will help build customer 
confidence. Casinos that accept cryptocurrency are not unusual. The potential use-
fulness of cryptography in the online gaming industry (described above) has been 
recognized since the genesis of cryptocurrency, Bitcoin.

The cryptocurrency and the strong growth of the market that has experienced as a 
whole, many online casinos have had to close. This is not the result of the contraction 
of the industry, but the low cost of the industry's income, which has resulted in fierce 
competition and a constant reduction in prices.
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3. The Wavesbet Solutions
The challenges are many, but recent changes in international regulations in the fight 
against money laundering and terrorist financing have significantly increased the 
pressure, especially for the online gambling industry and casinos. First, the reputation 
of the sector is thwarted by manipulation.

Reliable third-party platforms are essential for almost all ongoing financial 
transactions, which is reflected in transaction costs and higher commissions and 
slow process. A key element anticipated by the players: transparency is missing and 
virtual items that belong to players that cannot be used on some platforms and can 
be easily manipulated and lost.  

If a player is prohibited, the player automatically loses everything previously invested 
as this is a tradition of popular centralized platforms.

On the other hand, the new decentralized platforms still lack standardized rules, and 
other assets in the world of games and users have no idea what to expect. These 
players are naturally forced to refrain from taking unknown risks. In addition, it has 
nothing to do with the "real world" and players are not rewarded for their contributions, 
participation and winning games.

3.1. New Customers acquisition and opportunities
A key focus of our technology is to offer an online cryptocurrency casino centred on 
player acquisition which does not just focus on crypto-educated people but also 
players having no crypto education. Cryptocurrency is mostly targeting on crypto 
related people but not looking at mass adaption, and we intend to fix this by making 
the wavesbet platform open to anyone irrespective of their crypto knowledge.

Crypto casinos and gaming newbies are seeking a trusted fun environment in which 
they can freely play without feeling intimidated. The new opportunities for gaining 
the broader audience are seen through the following characteristics.

• No more intermediaries

• Anonymous and distributed network

• Decentralized platform

• Our Unique offers
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3.1.1. No more intermediaries

The blockchain technology and Cryptocurrencies, in general, eliminates the need for 
intermediaries - server hosting, certification, licensing, compliance and others - that 
is what ultimately the big players look for – sites that offer the best rate of return for 
their play.

With the waves technology, we will provide the operator with the ability to offer better 
Bonus events and better Odds.

Once the system is set, players have anything to worry about as the following are 
eliminated;

• Third, trusted party to be paid

• Costs for licensing or certification

• Server or technical expenses

All these listed above are excluded as the system is fully automated, auditable and 
completely transparent and fair for every player.

3.1.2. Anonymous and distributed network

Crypto based casinos utilize the blockchain for deposits, events, and withdrawals. 
Typically the sign-up process is instant, as the crypto provider has already processed 
customers KYC. This makes the complete process much easier for players and provides 
them with the instant attraction they experience in a traditional casino and expect 
from us. They can bypass local banks and legislation to participate in a truly global 
experience. This is a new revolution for the cryptocurrency based casino market.

3.1.3. Decentralized platform

Our platform is the set of building blocks that an operator needs to build an online 
casino. We are a house, but we are not involved with the bets placed and as such 
cannot influence the gameplay. We simply accept the bets and send them to the 
network for processing to third parties. Our platform guarantees that a third party has 
the means to cover the risk; This is a product of Smart Contract. A player's bet can 
only be handled by a node that can cover the risk, either as a single operator or as a 
member of a syndicate. Therefore, a small casino can offer VIP bets without further 
risk from a larger operator.
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3.2. Our Unique offers
• No chance for fraud

• Player against player

• Minimal fees

• Distributed virtual events (random numbers) that are delivered fast with a full
audit trail and transparency

• 24/7 help desk

• User Safety protocol

• Earn token rewards

3.3. Transaction Speed
The wavesbet platform provides players with fair and instant results without any ma-
nipulation, since players are not patient enough to expect long bets on bets.

The use of the blockchain and smart contract ensures eliminates this delay by de-
livering seeds, specific to the player and a single platform key. Both keys are gener-
ated once at the beginning of the session and are published at the end. This has the 
advantage of a completely random transparent result, with a complete history, from 
start to finish.

The content of our platform and games is developed 100% internally, which allows 
us to adapt and improve the ease with which the cryptographic technology can be 
extended. At the same time, our simple user interfaces offer players the best user 
experience for the desktop, laptop, tablet and mobile versions of the game.
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4. The Wavesbet platform
4.1. Blockchain powered online casino – Virtual
Wavesbet offers an authentic casino experience using the waves blockchain, also 
known as smart contracts on the waves network. However, that is not all, and we are 
proud to say that this technology, which will soon be patented, is unique and rep-
resents a breakthrough and a great revolution in the encrypted casino industry.

We offer a quality HD experience compatible with Blockchain RNG (see chapter 5.0).
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4.2. Mobile devices
Wavesbet goes beyond the desktop computers and brings to their audience the 
best, most exciting games at the tip of your fingers with Mobile Live Casino. We 
have fully developed versions for iPad, iPhone, Android Tablets as well as Android 
Smart Phone.

Our Mobile Live Casino is optimized to run smoothly and offer players: an extend-
ed gaming floor and playing time frames, as well as new places to play.

Here are the samples of some of our already constructed games optimized as 
desktop, tablet and mobile versions.

4.3. Market focus
The adoption of the crypto technology by companies will increase in the next 
few years and as such only companies with great content and technology will 
likely survive.

The player is not really interested in what is under the hood, all the technical de-
tails and protocols. Our audience is oriented strictly toward the end results – they 
want to see a quality product and enjoy the entertainment for the experience it 
truly is.

Our experienced team is fully aware of the dramatic changes brought about 
to the player engagement sessions by the Mobile connected devices available 
today.

In just a few years of entering the mobile domain the existing gaming compa-
nies have proven that now over 50% of all their revenues comes from mobile 
devices, and for some operators it’s already 70% plus.

Wavesbet is extremely excited to be developing the next generation of online 
gambling. This next generation will be based on fairness, transparency and a 
better user experience. The entire platform will be a peer-to-peer experience, 
supported with 24/7 customer support, minimal fees and one that puts user 
safety first. Be sure to keep an eye on the project development as time goes on!
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4.4. Games

Every player and user of the wavesbet will be treated to a variety of world-class 
games to ensure that they are thrilled and well entertained while gaining extra cash 
via betting on the wavesbet platform. These games will be brielfy highlighted below;

Texas Hold 'em

According to Wikipedia, Texas hold 'em is a variation of the card 
game of poker. Two cards, known as hole cards, are dealt face down 
to each player, and then five community cards are dealt face up in 
three stages. The stages consist of a series of three cards, later an 
additional single card, and a final card.

According to Wikipedia, Sic bo, also known as tai sai, dai siu, big and 
small or hi-lo, is an unequal game of chance of ancient Chinese origin 
played with three dice. Grand hazard and chuck-a-luck are variants, 
both of English origin. The literal meaning of sic bo is "precious dice", 
while dai siu and dai sai mean "big [or] small"

Sic bo

According to Wikipedia, Sic bo, also known as tai sai, dai siu, big and 
small or hi-lo, is an unequal game of chance of ancient Chinese origin 
played with three dice. Grand hazard and chuck-a-luck are variants, 
both of English origin. The literal meaning of sic bo is "precious dice", 
while dai siu and dai sai mean "big [or] small"Roulette

According to Wikipedia, Blackjack is the American variant of a globally 
popular banking game known as Twenty-One, whose relatives include 
Pontoon and Vingt-et-Un. It is a comparing card game between 
usually several players and a dealer, where each player in turn 
competes against the dealer, but players do not play against each 
other.

BlackJack

According to Wikipedia, Coin flipping is the practice of throwing a coin 
in the air and checking which side is showing when it lands, in order 
to choose between two alternatives, sometimes used to resolve a 
dispute between two parties. It is a form of sortition which inherently 
has two possible outcomes. The party who calls the side wins. 

Coin flip
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We hope that in the future, we will develop the wavesbet platform to allow the game 
developers to develop a user application system that will then run on our back-
end platform without having to understand the complexity of creating a full game 
platform.

We believe that this will alter the traditional model in which established gaming 
companies provide a comprehensive service and do not provide an audit trail for a 
transaction or a random number.

According to Wikipedia, dice are small throwable objects that can 
rest in multiple positions, used for generating random numbers. Dice 
are commonly used in tabletop games—including dice games, board 
games, and role-playing games—and for gambling.

Dice

Baccarat

According to Wikipedia, Baccarat is a card game played at 
casinos. It is a comparing card game played between two hands, 
the "player" and the "banker". Each baccarat coup (round of play) 
has three possible outcomes: "player" (player has the higher score), 
"banker", and "tie".

Slots
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4.5. Desktop Wavesbet Wallet

Wavesbet will let players play against each other without the interference of the 
house. Our major concern is the community and the players on the platform, and 
as a result, we offer players protection against themselves. We are developing a 
Wavesbet wallet which the players can set different types of options that includes 
the following:

• Set a minimum % of wins to be sent to your wallet automatically

• Lock the profit up for a minimum of 14 days

• Players can send money to external wallets after 14 days.

• Our casino players will receive a monthly % of their wins in their wavesbet wallet.
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4.6. WAVEBET DEX – DECENTRALIZED EXCHANGE
Wavesbet is adopting the WAVES DEX technology.

4.6.1. WHY ADOPT WAVES DEX?

The adoption of waves dex by the wavesbet platform is borne out of the need to 
create a decentralized exchange for our users. 

CENTRALIZED EXCHANGES

In centralized crypto exchanges, orders and transactions are recorded outside in a 
private database. This has achieved its objective in the main financial world, but it 
creates thresholds and operational risks in the cryptocurrency market, such as hacks 
and other security threats.

Also, centralized exchanges are more subject to government censorship. Their 
operating licenses can easily be seized and their assets confiscated. There have 
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been several cases in the past, such as India and China, where governments have 
banned and forced the closure of these centralized exchanges.

Having control over the user's assets also means that centralized crypto exchanges 
can impose their conditions on the user or even block a user's account without prior 
notice. Not to mention the handling of commercial orders and the fraud performed 
by centralized cryptographic exchanges to create the "impression" that a particular 
cryptocurrency/alt is attractive and causes a massive pumping and dumping 
scenario.

These growing concerns make decentralized, encrypted currency exchange a safer 
and more attractive option. Since the orders in DEX are combined and executed 
directly between pairs, this makes the whole process safer, more transparent and 
easier to identify the volume of false transactions. Also, DEX users can benefit from 
lower withdrawal rates.

4.6.2. Benefits of waves dex

• Security

Funds are stored in the user’s wallet, not on the exchange. All traffic and private keys 
are encrypted and stored only on your device.

• Decentralization

No third parties and no withdrawal limits — you are in full control of your finances and 
decision-making.

• Low, fixed fees

Flat trading fees are charged in WAVES for any exchange transaction.

• Multi-platform

The exchange app is available on desktop, laptop, iOS, and Android devices.

• Trading tools

Convenient access to technical analysis indicators and charts.

• Fast

WavesNG protocol facilitates high transaction speeds.
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Waves runs the world's fastest decentralized digital asset exchange, which also 
maintains a unique level of security. (source: https://wavesplatform.com/products-
exchange)

4.6.3. WAVES DEX SPECS:

24 hours trading volume $500k

Count of trading pairs 68 

Popular trading pair WAVES/BTC

Popular trading pair 24hr volume $185k

Fiat gateway No

Stable Coin (USDT Pair) Yes

Proxy Token Yes
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5. Technology & Transparency
5.1. The Blockchain Transparency
Blockchain technology is considered a means by which transparency can be 
guaranteed in business, particularly in a digital context. In Satoshi Nakamoto's 
whitepaper, he described the distributed ledger as a means by which transactions 
can be verified without the need for an intermediary or third party. Wavesbet has 
adopted the blockchain for this reason too.

Generally, real gambling casinos - OFFLINE have provided the highest level of trust so 
far as which operates offline, e.g. offline casinos. 

They are entrusted to them because they are more easily subject to government 
regulation as they rely on good relations with their jurisdiction to remain operational. 
Digital casinos, which generally lack a physical presence, had much less control over 
the quality of government and, therefore, had to voluntarily provide transparency, 
which often lacked and damaged the reputation of the industry. To avoid this, 
transparency has become a must "watch-out" for players online.

A digital casino with Blockchain technology may be the most transparent form of a 
casino, and that is what wavesbet represents.

5.2. RNG Adoption

What is RNG? Random Number Generator
Random numbers are a crucial aspect of the fairness of the games at any casino. 
RNG (random number generator) hardware and software devices provide statistical 
randomness, unpredictability, and non-repeatability.

The trust between players and Casinos are crucial for the profitability of the former 
and the experience of the former; we aim to have the wavesbet RNG elements 
certified by a third party.

The correct implementation of the RNG guarantees that the cards, the dice, the 
symbols of the slot machines, the exit functions of the game, the triggers of the jackpot, 
etc. They are statistically random and unpredictable to avoid any manipulation of the 
game. A properly functioning RNG device guarantees the confidence of the players 
in the gaming system and guarantees that there are no unjustified complaints from 
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the players.

This ensures that players can feel comfortable and safe when using Wavesbet.

5.2.1. RNG and Blockchain

The combination of randomness, speed, and the Blockchain is not trivial. Based 
on the most cutting edge developments in this field, it is recommended to use off-
Blockchain RNG devices to avoid subjecting the gamers to long waits – A problem 
we already tackled. 

5.3. User privacy
To ensure a smooth running process of the wavesbet platform and to help us service 
users better, we will require users to provide a certain amount of information when 
they register on wavesbet.io.

The configuration of privacy settings for users will be made available on their profiles 
for maximum comfort.

Account access will be done via biometrics by users. However, the primary security 
feature is the full encryption of all personal data to ensure that user data cannot be 
used in case of a platform hack.

5.4. Revenue 
Wavesbet will have small advertisement options that will be projected on a little 
banner located on wavesbet.io or other means. This does not support flickering as 
we do not promote annoying advertisements. 

100% of all the advertisement profit will go back to the players on the wavesbet casino 
using the following distribution. 

• -50% will be shared with all the players on the Wavesbet platform. 

• -25% will be used for weekly giveaways 

• -25% will be used for monthly lottery
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6. The Wavesbet Token
6.1. Token Metrics
• Token Metrics

• Total supply: 60.000.000.000

• Name: Wavesbet

• Ticker: Wbet

• Type: Waves

6.2. Token Usage
The primary use of the WBET token is gaming on the wavesbet platform. However, its 
applications will not be limited to the wavesbet platform alone, as it can also be used 
for the following purposes:

1. A tradeable asset.

2. A means of payment.

3. Profit distribution means on the wavesbet platform

4. A means of purchasing digital assets, merchandise, and other products that 
will be

5. available directly on the wavesbet platform.

6. Purchase of new games on the wavesbet platform
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Idea and concept7. Roadmap
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Telegram: https://t.me/Wavesbets

Twitter: https://twitter.com/Wavesbet

BitcoinTalk: https://bitcointalk.org/index.
php?topic=5120719.new#new

Medium: https://medium.com/@wavesbet/
wavesbet-the-new-way-of-gambling-online-
5f22e195d16c

Youtube: https://www.youtube.com/
watch?v=1Jr0m0uHL-o&feature=youtu.be

Contact US
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